December 14, 1971 
1.F. STONE’S NEW BEGINNING 


After such knowledge, what forgiveness? Think now 
History bas many cunning passages, contrived corridors 
And issues, deceives with whispering ambitions, 
Guides us by vanities. Think now 
She gives when our attention is distracted 
And what she gives, gives with such supple confusions - 
That the giving famishes the craving. 

—T.S. Eliot, “Gerontion”’ 
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1.F. Stone has been tending the nation’s politics for half a lifetime, long ago in a raft of New York 
liberal newspapers, then for the past 19 years in his own creature, /.F. Stone’s Bi-Weekly newsletter. 
Sometimes he diverted to the pages of The New York Review, the paper of the nation’s intellectual elite. 
He has accounted for eight volumes. 

_ He is famed for a fierce and fearless libertarian- 
ism. He conducted (in his words) ‘‘an uncompro- 
1 mising fight against the witchhunt and the war, 
against injustice and official duplicity.” The 
Bi-Weekly was a triumph of independent, personal 
| journalism, a triumph for the owlish figure who 


Now, at age 64, Stone is shifting his weight, 
dropping the Bi-Weekly to become Contributing 
Editor of The New York Review where his writing 
can take a more extended form and a more desul- 
tory pace than newsletters permit. 

For JEREMIAD’s publisher, 1.F. Stone was 
exemplar and mentor. We have had one contact. | 
was in Washington a few years ago and called him 
to seek his advice concerning my publishing plan— 
something in economics, something off the beaten 


put it across, but mostly a triumph for the value of 
truth and accuracy in the written word. No one 
read it to make money or do parlor tricks, but in 
Washington it became compulsory reading at all 








a ig levels of government, and 70,000 subscribers path. His advice, as always factual, researched, 
, throughout the nation followed it avidly. The im- honest, was: ‘Don’t!’ The odds against it, he said, 
rg pact of the newsletter on journalism, no less than were too great. 

on the course of events themselves, has been enor- Because the nation needs his seats honesty 

mous, and many of us scarcely know after so and energy at its maturest, | return a word of 

many years where our independent thoughts leave advice to him: “‘Do!”’ 
wn off and those we got from |.F. Stone begin. 
th 
es “The Rubaiyat of Jeremiad” found that prophecy, once it the corporation for its heedless expansion, conglomera- 
ed secures wide acceptance, must, alas, prove self-defeating. tion, overseas activities, asocial behavior. The issue also 
ey We are in 1970. JEREMIAD No. 16 opened the year attacked ‘‘Jawbones and Guidelines” and carried an an- 
rd to expose the unstable underpinning of capitalism. The alysis showing that “joblessness has only just begun.” 

culprit is business investment, and we reworked the of- Issue No. 21, July 31, 1970, heralded JEREMIAD’s 

nt ficial data to expose investment’s perennial tantrums. No. coming of age. We had surveyed our readers and found 
ur 17 predicted that Nixon’s game plan would fail. Which it ample backing for going to a subscription basis. By this 
of did. The issue went on to contrast the living standards of time we had jelled four major statistical series on the 
ar- labor with the rest of the population, found them stag- economy. Issues 22 arid 23 tolled “The Knell of the New 
le- nant. Still another section thought much of the demon- Economics”, a general examination of economic theory 
on stration it made that the total one gets by combining and policy. No. 2? carried also “Extrapolation from a 
ed unemployment and military employment remains con- Point’, a poem which half-facetiously tolled the knell of 
its stant for decades on end. microeconomics to boot. By No. 24, November 16, we 
ut Issue No. 18, on April 6, 1970, took up the contrast were in the “Strike Zone”, disclosing that government 
3, between government statistics on balance of payments statistics, garbled by the auto strike, did not support the 
ral and the underlying reality of international exploitation official announcement that an upturn had occurred. We 
ly through which the U.S. derives great gains from the rest of began then the practice of expanding to eight pages when 
0, the world through trade and investment. The issue featured statistical discussions proliferated. In mid-December, issue 
mn- a poem, “The /liad’s Dream of Empire.” In No. 19, No. 25 prematurely described how “The Remarkable 
‘o- JEREMIAD’s secret goal was revealed, no less than to Money Machine” of Dr. Milton Friedman was junked as 
5, chronicle the U.S. disengagement from its outposts of 





military and commercial power. In No. 20 we lambasted 


national policy. 
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1971. JEREMIAD’s first commercial year was 
also to be John Connally’s. We worried and fumed 
over him right from the start, in No. 26, January 
10. In February, No. 27 hailed Mr. Nixon’s now 
forgotten ‘New American Revolution” but found 
his revolutionary ardor fell short of the structural 
changes needed. We buttressed our pessimism with 
a disquisition on investment. In No. 28, March 22, 
we were mired between the auto and steel strikes 
and diverted to another field. “A Ripe Plum 
Pudding’ (part 1) charged into battle against both 
sides of the antitrust debate. A month later, No. 
29 solved the Ripe Plum dilemma slickly through a 
graduated corporate profit tax, and went on to 
strip the veil from the statistics of the inter-strike 
period to show us still in recession. 

Ours proved to be more than a four-page-a- 
month economy, so issue No. 30, May 18, 1971, 
made the jump to eight pages for good and all. We 
were able at once to savor a domestic comic opera, 
the money explosion and the Laffer incident; pre- 
scribe loftily for the unwinding of the U.S. empire, 
and update the various statistical series—all in one 
issue. In No. 31, June 25, we thought the explo- 
sive money policy would prove non-productive. 
We continued disenchanted with Connally, now 
for his combative jingoism already manifest. We 
also rang several variations on a theme, dubbing it 
“Whiz Kids” after the McNamara bunch, mocking 
the over-extension of computer and related tech- 
nology to what it wist not of. 

JEREMIAD 32, July 22, 1971, ‘Ministers With- 
out Grace’, deplored the mush-mouthed palaver 
of the economic directorate—economics was fast 
becoming a form of public lying—in the period 
before the New Economic Plan. We also wrote an 
economic program guaranteed to cure the infla- 
tionary bias of the economy-—structural reforms 
without wage and price controls. We proposed 
also, midsummer madness, that the U.S. switch 
from an imperial posture abroad to one of good- 
will and brotherhood. 

By August 20 we were five days into Nixon's 
new economic program. No. 33 sounded it out 
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item by item, noted the omission of a manpower . 
program, expressed some small, polite hope that it 
would succeed, but continued disheartened with 
the quality of the administration's problem- 
solving. Another article tracked some Whiz Kid- 
dery over at the Federal Trade Comission that 
took a pratfall. 

in September, No. 34 retraced the events lead- 
ing to Connally’s emergence, linking the new 
national economic policy to his oil connections. In 
another section we mused about Connally and the 
U.S. imperium: Would he unwittingly become the 
instrument of its decline and fall? Another article, 
“To Make a Billion a Year’’, revealed all the inti- 
mate details of how General Motors holds its pride 
of place. 

Connally bulks ever larger. In October, JERE- 
MIAD 35 picked up Walter Lippmann’s characteri- 
zation of Nixon as “The Great Deflator’, with 
Connaliy as pin-sticker. World trade, investment, 
and aid in peril. We traced the problem in part to 
the way international economics are considered, 
through the prism of the Balance of Payments. At 
Thanksgiving No. 36 found the domestic upturn 
still nonexistent and traced the cause in part to the 
six-year stagnation of the real wage. In “‘Bureauc- 
racy’s Heavy Hand” we began sorting out a con- 
fusion of sentiments regarding corporations and 
the state, concluding that two divided political 
blood lines needed crossing. 

JEREMIAD 37 on December 14 described the 
Nixon-Connally great Statue of Liberty play. In- 
vestment got a going over. Dismal show for holi- 
day fare. Resolved: nought but good cheer in all of 
1972. 


{[Note: JEREMIAD No. 1 through No. 17, issued 
originally on letterhead forms, have been reprinted 
in a 12-page issue in our present style. Ask for a 
free copy. New readers are offered any three issues 
of their choice gratis, counting the 1-17 consolida- 
tion as one. For a full sheaf of all back issues, the 
price is $7.00) 
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